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WHY THE BEQUIREMENT OF NONDS
RACK OF CURRENCY SHOULD BE
REFVEALED.

The great nrgument ngalnst requiring
nationa]l bonds as o security for bunk
elroulntion—tha srgument, that s, that
s addressed to sll the people of the
United Etates nlilke—is that the bonda are
continually ristnz and falling In eredit,
and o Lank buys bonds when they are
Jow and cannot resist the temptation to
goll them when they are high, and they
can make a profit on them, This converts
& bank into a speculator, which it should
never be, and causes the currency to Le
contracted at a time when the condition
of the country mny eall Imperatively for
fts expansion. Tn 1551 the natlonal bLanks
had out $N2I1EIE of their notes, and
United States 4 per cent, bonds wore
sallings at 17 7-8. In 1559 these bonds hud

. tisen to 1212, and the national banks

had reduced thelr elreulation to $128 867 425,

They could not resist the temptation to

sell thelr bonds, and through all the

stringent times since 189 their circulo-

" tion has alwoys been below  §200,000,000

untfl the present year (184), when, in
Fobruary last 1t had risen to $212,020.0%5,
United States 4's belng down  to 1%
This shows that a national elreulation,
tased upon national bonds, will rise and
fall according to the market price of
United SBtutes bonds, and not in response
to the demands of the people for more
or less currency.

We look on this reason, however, for
repoaling the requirement of  United
Btates bonds as the hasis of our currency
as more speclous than anvthing else
When the currency is based upon such

! bonds it all goes to the citics, and, as

the peopls who llve In the cities do al-
~ most all of thelr business with checks,
it 15 & matter of less mwoment to them
whother the bank currency is abundant
or scarce. It is the country peopls who

_ meed currency. The real reason, thoeres

gore, why the Tequirement of mational
bonds at the back of the currency should
| be repealed s that when it is so back-
ed, though issued by o bank fn o moun-
| taln backwoods, 1t s just as good in New
~ York and Chicago ns suuy, and, that helng

e
|

o the commerclal centres will withdraw
| It from tho country people to themeslves,
| #hat s the reason the people In the

ﬁﬂll‘r should be permitted to  huve
‘banks to fssue notes that are not so
* ‘backed, that they will bLe good all over
|, the Unifon. They require that tholr bank
™ m #hall not ba known in New York
| rand Chicago, and then they will rtay
smongst the people for whose uss they
 mre Issued and furnish men who now
1‘_“-‘” ne currency with what they nesd,
f— ——————
t ?“

MERBERT SPENCER ON 80-
Y CIALISML

Herbert Bpencer's latest work, the

work which was begun thirty-six years
ago.

In the work undar review, Mr, Spencer
points out the mistakes of the Soclilistic
theory, bopinning with some examples of
attempted sociallsm, one of the most re-
cent of which Ix that of the South Aus-
tralan villnge settlemonts. A commission
of Inquiry Intely travelled through them,
and parts of the evidonce collected are
quoted In this volume.  The testimony
proves the prevalence of dissenrion, vio-
jence, (lleness-and rabellion, coupled with
admissions ori the part of newrly all that
thelr Yeliefs in the goodness cf a com-
muniatic systern had beon despated.

Ha then takes up the dectrine from n
Mologlenl standpoint. This general Jaw
of specles—Iife Is lald down—the law that
during Inmature life benefit received must
be great In proportion as worth s small,
whila during mature lfe henefit  and
worth must vary together, “Clearly," says
he, “with a soclety as with o species, sur-
vival depends on conformity to both of
these antagonistic principles, Tmport {nto
the family the law.of the society and iet
children from Infancy upward havs 1ife-
sustaining eupplies proportioned to thelr
Ie-sustaining labors, and the society dis-
appears forthwith by the death of nll fts
young. Import into the soclety the Inw of
the family, sand Ist the life-sustaining
pupplies L great In proportion ns the
Nee-sustaining Iabors are small,
goclety decays from Increase of ita legut
worthy members and decrease of jls most
worthy members""

The toctrine of the socialist Ignores this
MMstinction between the ethlics of famlly
life and life oulside the famlly. Their
maxim 1= “from each according to his
capuchty to each according to hls neces.
sity." No reckoning Is made of what will
happen if, géperatlon after generation,
the materinl well-bedng of the Inferlor is
radeed nt the cost of lowering thut of the
superior,

Mr. Sponcet thinks that voluntary char.
ity Is good, but people who, In thelr cor-
porate capacity, abolish the natural re-
lation hetween miorits and benoflits  will
presontly be abolished themsclves, Eithep
they will have to r;c; through the mice-
rien of a slow decay, conseguent on the
Incteasa of those untit for the buginess
of life, or they will be overrun by some
alien people who have not pursied the
foolizsh policy of fostering the WOrst at
the expensié of the best.

In the next place, Mr, Bpencer takes
up the question fram the etandpoint of
mental structure,

A community which fulfils tha soctalist
1deal must be composed of men having
sympathles o strong that those who, by
thelr greater powers, achieve greater
benefits, willingly surrondor the excoss
to others. The principle they must glaa-
Iy carey out 1s that the labor they ex-
pend ghall not bring to them its full re-
turn; but that from its return ghall be
hubityally taken such part a8 moy make
the eondition of those who have not
worked so efficiently equal to their own
condition. To have superior abillies
shall not he of any advantage in 80 far
us mauterial results are concernsd, but
shall be a disadvantage in =o far that
it Involves extra eflorts dand waste of
Lody or brain without profit, ‘'ne inten-
ity of fellow feeling 1s to be such as
to cnure lfe-long self-sacrilice,

But this, he adds, leads to an interest-
ing contradiction, for we are obliged To
assume such feclibg In each and evory
member of the community os would
prompt him to constant unpald efforts
on behalf of his  fellows, and yet such
lavk of this fecling us would constantly
let his fellows rob themselves for his
benetit. The character of all §= to be ot
once so noble that 1t causes continuyous
gacrifice of seif o others, and yet so
Igncble that it contimuousiy lels others
sacrition to slf,

The impossibility of such & mental con-
gtitution becomes more manifest when the
question of offepring is considered, ‘Lhe
superior must not only willing
snorifice himself for his inferior nelsn-
bor, but mus#t also stint his own progeny
to ald the progeny of hiy neighbor. He
lova Tils nelghbor as himself and

and ths

be to

must
his nelghbor's chillidren as his own chil-
dren.

The answor of socinlists to this {s that
the cure of the children would devolve
unon the Stlate,

Just as they would suspend the natural
relation between effort and benetit,
would they suspend the natural relation
between the (nstinetive actlong of pu-
rents and the welfare of progeny. ‘'I'ne
two great Inws, fn the ahwence of €lther
of which organle evolution would have
been Impossible, are both to be repenled,

From this ldeal human naturs Mr,
Spencer pasges to consider human na-
ture o8 we gee It In every-day Nfe, and
notes many examples, showing the greed
and selfishness of man, which are utterly
irrecomellablo with the Utoplan dream of
the soclallst.

But in spite of all this, he confesses
that the spirit of socialism is growing
as evidenced by the amozing sdvances
mude during the last quarter of 4 cen-
tury on ths Continent, and in Monghsna
as well, In militarism and In the corros-
ponding disposition of the govermment 1o
interpose more and more in the Jdetails
of civil and industrinl life,

He goes at length into the military
system of Germany, France, and kEne-
land, showing how the masses are tuxed
to Keep up the standing srmies and how
the government s more and more tros-
passing upon the rights of the individ-
uil, Thus we sece, that,
allke In England and elsewhere, through-
out Institutions, activitles, sentiments,
and ldeas there Is the same tendency;
and this tendency beeomes dally moie
pronounced. 1n the minds of the mosses
seeking for more benehts by law, ana
in the minds of legislators trying to
fulfll the expectations they have raiseq,
s everywhere discernible o progressive
merging of the lte of the unit in the iife
of the uggregate,

Mr. Spencer is unable to resist the con-
clusion that the various conspiring causes
above noted must, at o day not distant,
bring about that lipss of self-ownership
into ownership by the community which
18 implled partially by collectivism, wnd
completely by Tne
tum of soclal chunge, like every other
momentum, must work out effects pro-
portionate to lta smount, minus the re-
sistance offered to it; In this case, there
is very little resistance.

B0 far he i» easy to follow, bt when

L1

he concludes,

it comen to the final result of this inevi-
table soclallsm, Mr. Spencer is vague,
He I8 very clear that the relgn of so-
elnliem sannot continue for long but what
will be ths final adjustment he does not
pretend to say. ‘The nearest approach
to anything definite ls o bellef expregsed
by him nearly fifty years ago that “the
ultimnte man will be one whose private
reqalrements eolnclde with publle ones,
He whil be that who,
in spontancously Tullilling his own na-
ture, Incidentally performs the functions
of a social unit; nnd yet I8 only enabled
#o0 to fulfl his own nature by all others

manner of man

dolng the ke

KENTUCKY GONE MAD.

Another megro has bheen lynched In

tcenturky, moking the rixth vietim of
mob lnw in the Biats in six days,

Is thia not conclusive of the statement
s often made in this paper thit jawimes.
neis beagets lawRessness? 1t 1s of ne-
censity s it one sst of men
take the law In thelr own hands, their
bad example s nlmost gure to be followed
by nnother set of men. Preak down re.
speet for the lnw in one community, and
respect for the lnw 15 apt to break down
in the nelghboring community,

Does any sans man helieve that re-
elety has been henefited Ly these repeat-
od violations of the law? Will there ba
lese of erlme In Kentucky, will thers be
preater obedihce to the liw becanse of
these numerous Infrastions of the law?
On the contrary, it wili be a Jong time
rre the communities In question will live
down these outrages and the good name
of Kentucky will suffer to wliat extent
no man ean estimate.  The worst of (&
Is that the innocent aos well as the gullty
miust suffer.  The people of Kentucky
& whole nre law-abidipg. But the whols
£tate will sulfer from the luwless acts of
the few

The Courler-Journal telis the prople of
Muyfield that they will not wipe out the
meypory of thelr past lawlessness by lot-
Murlers have b

ting the matter drop.
commdtted and the ¢
The peopls can cleanse
ts the Couricr-Journal,

Ity persons =)

ba prosecuted.

el

themselves,
iu no other way.

WHAT WE MIGHT HAVE DONE,

The Kunsas Clty Star Is not far wrong
when It suys:

“But the striking feature of tha pa-
turns to the student of paolitics
that, notwithsanding Major MeKinley's
decided mujority both In the ll-er |
College and the popular vote, his election
{8 clearly attributable to the hlunder af
the Iymocratle Canvention in Chicago,
An analysls of the vote and w rompnri-

close

son with other votes show that If the Chi-
chgo Convention b |-| ndherad to the mon-
etiary views of Jefferson, Jackson, ‘Til-
den and Cleveland, Callfornia, Connectl-
out, Indlana, Kontueky, Marsiand, New
Jersey and Went Vieginia, with tornl
eleotorad vote of sixtyv-seven, would have
voted for the IDéemoerath: o indidate,
which w 1 have added sixiv-five voles
to the Democrutic total and tuken that
number away from the | rure
gute, mnking MoeKinles's o and
Hryan's M1, giving him a jority of
thirty-five. The chonces are olso thit
New York and New Hampshire would
have been eartded by the Democrats vin-
der such olreamstane ind the popular
vote wouhl hnve shown the samo reldtive
change In favor of that party.*

The Demorratie purty has only prevall-

ed when It fought

for truth and mound

principle.  To bellove that an appeal to
ignorance, hate and false doctrines is
the way 1o win ruoe before the peo
ple of the United Bintea in to helis (e
fundamental ides upon which government
by the poople 1s ]'II inl

Po not swear off precipitatelsy. New

Year's day Is coming,

Two Fastern crooks huve been swing

ling Cleveland pawn-brokops, Truly the
Feniun of the apge s murvellous

Austin Wilson, of Ch: ¢ N,
has Leen arrested for thesatening to

it his wife's throat and thus compeiling
hee to divuize a Truly woman
i 4 strangely fnconstatent creatura,

BoCrort.

Congress (donrs

not appear to appreciats
of indifference toward the
ael K Quigze,

the setlousns

reform mensurs of 14

It 1a safe lo caloulnte nn.lr--dhy tor
a full Sabbath-gchool attendarncs,
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bt
clamors  for some

Mr. Bryan iz biiled
in the Knnena 5«

to have a Anger
If these
things keep on we will soon hive ““I'he
Second HBatile™

nutorial ple,

After all, the President {s handsomely
trented by the painstaking people. His
Cabinet him. The usa
or diguse of the wine cellar 18 settleqd
The family affairs of himself ana ks
relatives, and even his publie
il ¥ nr-

r lor his guldance,

Is prepared for

actions

nnd private conge nl

ranged and turned ove

Waeyler coulid g«
his typewriter by reading

rns are

sOme good points for
up on the Kene
tucky reports of the Graves county af-
Tair.

There I‘ o movement
York minlsters to bovcott
and to es
Newspaper.,” They ha
hausted the ordinary mea

among the .\'-'-w
thie Metro-
tablizh an “ldeal
, of course, ex-
ns of preaching
the
would be interesting.

politan press

Ve

the gospol, A glimpse at exchange

1t of the “Ideal”

that

It I8 reported “the prospects for
Treland are very bright™ It Iréiand had
been able to, realize on prospects she
would have been all right yenrs ago,

lrl!h fgco Cull says, "Oiney
15 o bock number.” It seems to be the
impression In the East that Olner 1a
albopt ups-to-idale, or perhaps Httle more
Hike u "8 calendar

The San

not

Benator Money, who Is satistied
with the information he gets from Mr.
Cleveland and the State Department,
and s golng to Cubm hims=elf, Tt will
now be seen how Money talks when he
gets home,

Archis H!am‘l the negro who snatched
& pocket-book from the hand of Mrs, M,
J. Bpicer, who was walklng with her
pivter, Mre. Cecll Epps. on Harrison
street, Tueaday afternoon, was arrested
by Detective Churles Glbson and Officer
Amos, ::: :;n identifled by the twe
ladlen, case has to

Eons the

S ]

ns |

OFFICERS

where he wa

o
Amerionn N
be held next

DR

chronic but |
many

buz wholly e

LEATRE N
wonlth,

nre anything
rul welfare.
mining hns

THE “MEDICINE MEN.”

MEDICINE AAD SURGERY,
Sketehes of e, J. N, Upshur, the Preal-
dent; Br. Mark Wallacs Peyser, Secre.

tary, and De. W I, Jones, Treasoper,

AL the Inst meeting Quring the present

Irr~I|'|nI|-ul at the

After the close of the

WILLIAM R.

T m oling of the

right-minded peoplo by

vauses of want which have ln
in the midst of abundance
this mulignant intluence?
no silver mines among the Hocky 310"!1-

three-fourths, perhaps.

livos In & valn r&mt to improve thelr con-
ditions suddenly, the lesser nu
cecding In getting w precarious exist-
while o very

The fortunes of this kind due to Juck
rather than labor or well directed effore

moted the progress of this country
great fortunes
very few instances in the g honanea de-

i fraction of one per cent. of tha products
of this mulry. while the number of per-
suns eecupled I8 tnines of rogular indis-
try s equally wﬂunilimm. (et for the
Liwnt ln‘nm)- yeurs the representatives of
thess nationally unprofitiuble industrivs
huve been depraving the polities and the
soolal  order  of the nation, earefully
sprending the virus of fulse economy und
leading masses of right-minded but 1i-
informed men to support thelr selfish
PUrposes,

But even with all the ability which th--
aftorneys of the sllver miners oy
hibited they could huve Tad but Hithe Ill-
Murnoe Ut the commidinly ol e
not been other and to some extent right-

e ——
oOF THE AUVADEMY OF

year held by the Academy of Medivins | ful causes of discontent in respect to our
utd Surgery on Jast Tuesday e \r-nlng fnancial system of which they have taken
L thee L mlzlm of the \oung s Chris- | advantage. It b probable that the silver
tion Assochiation, DPr, N, Upshur | p -rlJ as o party has consed to exist. In
was unanbimounly  eledted Hm president it hows n foumd out
of the society vor the ensulng year t jmpn-n wpkon 1l
D, Upshur wos born in Norfolk 11" in Tt
this year 888 as the ollest son of Dr.
iworge Le Upshur, of Norfolk, who died
the r- in 1865 whh yellew fover. e woas |h.|t Is n relatively l.lYlI!ﬂlln[h.!'l[ matier,
the great nontew i gudge Abel P, Up- | working no harm 1o the community ur il
shiur, of Pr alile . Tyler's Cabinel, wio | giving mental satlsfuction to Its fow hut
w Killedl st @ rineston tn 154 by the ~X- | strenuous advociates, The community as
prlenle £ the gun “Peacemaker,”’ He | n whols has not even yet attoined any
reveiyed 1% ] 1tlon al L Narfolk | elear comprehension of what the purposes
\1 Itary 3 .-‘1 it the Virginia unll muthods of the advecates of {nterna-
\Im- iy Iy i ] ved i (lom- . Iy or how thev
any O, of thae 7 adae of the lutter exXpECt o

iy
hatt tu uf Newmoariet,
relv wounded.
war he studied

prohpble thut
didate for the presidency coul
them If he tried,

enllght

»

medivine at thes 17 nl\-rnif\ of Virginin To the greal mass of the community,
and ot the Mediegl College of Virginin, | tnternationu bBlmetallism s u conorous
whern e gradouated In \lirt h, 1865 He | phrase, which most peoplo think may
began b practice as o physiclan in RIeh- | mean something, anid o gredt many men
mond in April, 159, after he had been | would say, If asked, W eourse Wi are
dur the preceding year the resident | gor internutional bimeMadiam,” est they
physicinn in the Howard's Grove Hospl- | should be convicted of igno ce on the
tal, near this elty, In June, 1556 he was | -

ter professor of materia medica and & by that Interesting but ineffect.
thorapentios at the Medical College ©Of | yay tople we yrih for the reas

many right-minad-
poaple to promote
wnd ruin party,
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Boelire the War. the hanking sy=-
tem of Now nd had berome yery
DR, 3 N, UPSHUR, President. mrle ol affed ton of what
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- Ayt L ey v el peckived smd 14 of sliver was limitml 1o
one of tlie o niFibtors o the Al edition  at
of K s Usclopedia for the DHsense pe
of Chd A number of D, VUpshur's wling to a :“u conitldot
i + have been on by special re- 1 = :
expocinlly read f{.,ro the Theth enme the finaticlal mensures of
th Internation - |,,._ the war, the | of tha legal tomder
first Amorle .-!I notes of the covernment and the nationoel
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¢ of the U JI.-r Ity the bank not recinted In thelr
ratio to epecia Aenrapsjation was
concenled, whil f f o nate oir
---|T.-I'|nn nf u sl peesplunes beeame
VEry  npparor
”' ol loan be ad
well fr

1 the oity minl for

disturh
erisa we lrl]!
& corudition
What then stands In the way
the prohibitory tax of 10 por ve
othor note elreulation  Lesnn
than the natlonal bank no
purpose of thx:ition Is to galn ¢
The ofrculation of nationn]l hank notes

tom o existir

s

".‘-'I- Heal Monthiy,
JONES.

Aciidemy of
b turned the I

dinin

b ITri-» . :n-.r‘:“rl suhiect to & tax from which no roy ¥
for o r. Iu 1 |I lam K. Jones o derivad. Iv'wasintended 10'be prodibi-
w ! surer of the socjety, He | tOry.

nt the ["niversity of Is there any other true course to be tak-
‘\ e gradunted in June, | en in the N [ Instanee than 1o repaal this
Is successiul examination | tax? Why should there bo any delay or
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Ladies’ Felt

607 Broad Street,

ONE ENJOYS
‘Syrup of Figs

To get its beueflclal effacts buy the
GENUINE, manufsctured Ly the

Cahforma Flg Syrup Co: .



